e
ELECTRONICALLY RECORDED

‘ . y 201309170649 16

. T 09/17/2013 02:33 PM 88.00
Y SNOHOMISH COUNTY, WASHINGTON
P WAHEN RECORDED, RETURN 10
y ew”  FIRST AMERICAN TITLE INSURANCE CO.
=" MO0 SUPERIOR AVENUE, SUITE 900
v CLEVELAND, OHIO 44114
o lNAT?DNAL RECORDING
' l' i Il__r e, w_:.
m 1 .I :I
=t S
@O -
o 4o
P~ . L
% " ‘ >
o . Ta ot
2 ; i
g 4 ."'"-\. i’
~N " 4 vt

. ."“',"...:" '.l ‘_:
Assessor's Parcel or Account Number: 27033500300200
Abbreviated Legai Descnptlon
PTN GOV'T LT 4. EEC 3‘5 T27H R3E WM
A.P.N. 270335-003-002-00
I . - l[lnclude fot, bloek and plat or section, township and range]
Full legal description Eocated on page "‘-'# ’ ‘}

Trustee: th_“:_ .
ReconTrust Company, N A. , Lo
M Lo : Additional Grantees located on page
ERS SR ISpaceAboveTllh Ling For Recording Datal
: 4 8012178N *x+x*4+2985708013
"»-\ {Escrow/closmg #] [Doc ID #)
M‘lN 1000157-0008832954-1
l-‘-\.
DEFINITIONS R

Words used in multiple sections of this document are defined béllow -imd other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wiords used in thls document are alse provided in
Section 16.

{A) "Security Instrument” means this document, whlch s da‘fed AUGUST 22, 2013 , together
with all Riders to this document. . :

{B) "Borrower" is

JOSEPH BUNDRANT, AND MARY BUNDRANT, HUSBAND Am) wrFE

'-\._. ..- .- .
T - -

Borrower is the trustor under this Security Instrument. 0 ' .-

(C) "Lender" is LT .

BANK OF AMERICA, N.A. - ;
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L:&l‘iaer isa NATIONAL ASSCCIATION
_,..'brga.nlzed and existing under the laws of THE UNITED STATES . Lender's address is
" 101 South Tryon Street, Charlotte, NC 28255
(D) “HTrustee” is

ReconTrust Company, N.A.

3 MS.N TG-02 225 West Hillcrest Drive, Thousand Oaks, CA 91360
' .,.-'(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg

solefy .a¥ 2 heminee for Lender and Lender's successors and assigns. MERS is the beneficiary under this

Secairity | Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

te.-lephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
(" Note™ means th& promissory note signed by Borrower and dated AUGUST 22, 2013 . The

Note §tiles that Borrower owes Lender
ONE, MII,LIO_N and.’ ow 1 00

Dollars (U S - '1 000 000 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen(s and to pay the detit o full not later than SEPTEMBER 01, 2043

G) “Property" megns, thp propetty that is described below under the heading "Transfer of Rights in the
Property.” - .°

{(H) "Loan™ mehns the debt évidenced by the Note, plus interest, any prepayment charges and laie charges due
under the Note, and- all surﬂs due under this Security Instrument, plus interest.

(I) "Riders" nicans.all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed" by Bprrow;r [check box as applicable]:

K} Adjustable Rate. Rider: [ Gendominium Rider O Second Home Rider
(] Balloon Rider = = " . Plamsled Unit Development Rider [}  1-4 Family Rider
O VA Rider . ‘-\ ] ‘BlWeekly Payment Rider O Other(s) [specify]

- Ea

“
() "Applicable Law" meaqs all cqnlroljmg applicable federal, state and local statutes, regulations, ordinances
and administrative rules and. orders (thal *have the effect of law) as well as all applicable final, non-appealable
judicial opinions. T ST

(K) "Community Association Dues, Feu‘., and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrewcr or ‘the Propcrty by a c.ondomlmum association, homeowners association or
similar organization. -

(L) "Electronic Funds Transfer“ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which. {s 1mt|ated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorrze a financial institution to debit or credit an
account. Such term includes, but is not limited to, point- of-safc lransfers automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated cleannghousc transfers,

(M) "Escrow Items" means those items that are des.on“bcd in Séction'3.

(N) "Miscellaneous Proceeds" means any compénsation, settlémen,'t, award of damages, or proceeds paid by
any third party (other than insurance proceeds pald undér the goverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnatlon qr other . takmg of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv)" mlsreprcsentauons of or omissions as to, the value and/or
condition of the Property. =~ -, e

(0) "Mortgage Insurance" means insurance protectmg Lgnder agamsf the nonpayment of, or default on, the
Loan. oo i

(P) "Periodic Payment" means the regularly scheduled amount- due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunty Instiiment,.” ...

(Q) "RESPA" means the Real Estate Settlement Procedurgs_Act (l'i U S C, Section 260! et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might, be amended from time to time, or
any additional or successor legislation or regulation that governs the samé subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and éesmcttons “that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not gualify- asa "federallgr related mortgage loan" under
RESPA. .

{R) "Successor in Interest of Borrower" means any party that has taken tltle o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this S.ecuntjz lnstrument

TRANSFER OF RIGHTS IN THE PROPERTY ) e

The beneficiary of this Security Instrument is MERS (solely as nominee for Lcndér am'f Lendet’s successors and
assigns) and the successors and assigns of MERS. This Security Instrutment secures to Lender: (i)'the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii}.the pérfm'mance«of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose Bormwer irrevocably

WASHINGTON-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3048 1/01,

MERS Deed of Trust-WA Lot
2006A-WA (08/13) Page 2 of 11

- s,



-F-

- DOC ID #: ****%***985708013

K

- g[ants and conveys to Trustee, in trust, with power of sale, the following described property located in the

COUNTY of SNOHOMISH
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

. .-'

- SEEEXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.

which currently has the addn'ess 0.£
. 20530 RICHMOND BEACH DR NW, WOODWAY
e [StreevCity)
Washington 93’620 {“Property Address"):
[le Cude]

TOGETHER WITH all lhe 1mprovemems now or hereafter erected on the property, and all easements,
appurtenances, and ﬁx,tures, naw or liereaffer a part of the property. All replacements and additions shall also be
covered by this Security Insteument: "All. of the foregoing is referred to in this Security Instrument as the
"Property." Borrower uﬂderstanqls and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security lnslrumem, *Bqt; if-necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and asmgns) has, the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclosc and'séllthe Property; and to take any action required of Lender including,
but not limited to, releasing and c.ancel.mg this Segurity Instrument.

BORROWER COVENANTS that Borrower is. Tawfully seised of the estate hereby conveyed and has the
right to grant and convey the Prope:ty and- that ‘the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will ‘defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combmes uniform.- -Covenants for national use and non-uniform
covenants with limited varaticns by junsdlctmn to cons.utute a: umform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Letider coVénant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of;.and ‘interest on; the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bcrrrqwer shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and-this” Secunty [nstrument shall be made in U.S. currency.
However, if any check or other instrument received by Lénder.as, ayment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments due under the
Note and this Security Instrument be made in one or more iof. (le followmg forms, as selected by Lender:
(a) cash; (b) money order; (¢} certified check, bank check, ttfcasurcr s check-or cashier's check, provided any such
check is drawn upon an institution whose deposits are insuréd-by.a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer. LT

Payments are deemed received by Lender when received at ;hc locatlon deslgnated in the Note or at such
other lacation as may be designated by Lender in accordance with the, notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or pam&l payrne,nts ape¢ insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient” to” brmg the Loan current, without
waiver of any rights hercunder or prejudice to its rights to refuse such payment oF partial payments in the future,
but Lender is not obligated to apply such payments at the time such paymenls are’ accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pdy intéfest on 'unapphed funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Toan curreﬁf If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds. .orfeturn them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note 1mmcd1ately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender-shall relieve
Borrower from making payments due under the Note and this Security Instrument’ or performmg the .covenants
and agreements secured by this Security Instrument. o

2. Application of Payments or Proceeds. Except as otherwise described in t]us Scouon 2, -aIl payments
accepted and applied by Lender shall be applied in the following order of priority: {(a)- interest due Under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3, Such payments sha,ll "De apphed to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be apphed ﬁrsl ito ]:ate
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal

.~balance of the Note.

*If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

y ~amoniit to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If

ote than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

L “repdyment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
.y excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess

" may'bg-applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
_ahd then as described in the Note.

. Any apphc;atlon of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under the
Note shall rot extend orpostpone the due date, or change the amount, of the Periodic Payments.

3 Fu;rds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
thé Note, untll the Note'is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and Gﬁher items which can attain priority over this Security Instrument as a lien or encumbrance
on the Ppt)perty, (b‘] ‘teasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required, by Lender. under Section 5; and (d) Mortgage Insurance premlums, if any, or any sums

yable by Borrowar to, Lf;nder in heu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section- 10: Thiese' items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender. thay require that Community Association Dues, Fees and Assessments, if any, be escrowed by
Borrower, and-'such- -dues, fées and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts {6"be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lenﬂerfw:uves BorrOWers obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's oblrgatlou o pay té Lender, Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In"the event. of such Wawer, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Ttenis for’ whlch payment of Funds has been waived by Lender and, if Lender
requires, shall furnish tq Lcnaer recerpts evidencing such payment within such time period as Lender may
require. Borrower's obligaiich tomake such ‘payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement Tontained i this Security Instrument, as the phrase "covenant and agreement” i
used in Section 9. If Borrower is obligated.to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender. may exercise its rights under Section 9 and pay such
amount and Borrower shall then he qbli‘gqte'fi unﬂer Secndn 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all‘Escrow Items at aniy time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower sha‘ll‘pay te” Lem:ler all ‘Funds, and in such amounts, that are then required under
this Section 3. -

Lender may, at any time, collect and hold Funds in an amgunt (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the ‘maximum amount a lender can require under
RESPA. Lender shall estimate the amount'of Funds due on'the basis of current data and reasonable estimates of
expenditures of future Escrow Ltems or otherwise in aqgcrdangeﬂwith Applicable Law.

The Funds shall be held in an institution whose deposits’ areiinsufed by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutioh whosé deposlts aré so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the’ “Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applymg the F.unds annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Burrower IMerest o, the Funds and Apphcable Law permits
paid on the Funds, Lender shall not be required to pay Borrgwer any mten‘:st or earnings on the Funds. Borrower
and Lender can agree in writing, however, that inierest shall be-paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funis as requlred by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under, RES‘PA ‘Lender shall account to Borrower
for the excess funds in accordance with RESPA. [fthere is a shortage of Funds hﬂld in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, ar;d Borrowcr shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, But in no more: than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA -Lander shalt notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to m,ake up the ‘deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security lnstrument Lendrpr shé'll promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, f‘mts and impositions
atiributable to the Property which can attain priority over this Security Instrument lease‘hold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and As'sessmcnts Af any To the extent
that these items are Escrow ltems, Borrower shall pay them in the manner provrded in Section 3.

Borrower shall promptly discharge any lien which has priority over th1s. Secumy lnslrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Tien-in a manfer acteptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-good, faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion pperate. 10 preyent the
enforcement of the lien while those proceedings are pending, bui only until such proceedmgs .dre-concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the’ llen to this' Secunty

Fan l'. .'
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Instrument. If Lendet determines that any part of the Property is subject to a lien which can attain priority over
thls _Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
" which_thal nolice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

. “this Séction 4.
.=, Lenider may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

.-"§eryice uged by Lender in connection with this Loan.

' . 5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
" Propérty--ittSured against loss by fire, hazards included within the term "extended coverage,” and any other
[bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
" insurance s'HaII be maintained in the amounts (including deductible levels) and for the periods that Lender
requn:es What Lender requires pursuant to the preceding sentences can change during the term of the Loan, The
insurdnee’ can]cr providing the insurance shall be chosen by Botrower subject to Lender's right to dlsapprove
Bdrrowers choi¢e, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connéttion wﬁh this Loan _either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) & -Onestime charge for flood zone determination and certification services and subsequent charges
cach time remappmgs or-simifar changes occur which reasonably might affect such determination or
certification, Borrower sjlall- also beresponsrble for the payment of any fees imposed by the Federal Emergency
Management Agcncy An eom‘necfmn with the review of any flood zone determination resulting from an objection

by Borrower:,

If Borrower fails’ to rnamtam any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrowéi's. ‘expense. Lender is under no obligation to purchase any particular type or
amount of coverage:- ‘Therefore such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in thé Propérty% or the contgnts of the Property, against any risk, hazard or liability and might
prowde greater or Iesser abverage than was prevrously in effect. Borrower acknowledges that the cost of the
insurance coverage so. obtained n'nghr, stghrﬁcantly exceed the cost of insurance that Borrower could have
abtained. Any amountStdlsburSed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Secunty "lnstrqment These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suth interest, upon notice from Lender to Borrower requesting payment.

Alb insurance policies required hy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall' include a standard  mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shatl. have the right to.hold the po]rcles and renewal certificates. If Lender
requires, Borrower shall promptly.g}ve to’'Lenger all teceipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverfige, not Otherwise, required by Lender, for damage to, or destruction of, the
Property, such policy shall include a stapdard morlgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice.to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly By Borrower. Uqless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlymg msurance wis required by Lender, shall be applied to
restoration ot repair of the Property, if the restoration or repalr is: econiomically feasible and Lender's secunty is
not lessened. During such repair and restoratior peno_d, Lend.er shdll have the right to hold such insurance
proceeds until Lender has had an opportunity to qupedl. such Propeny to ensure the work has been completed to
Lender's satisfaction, provided that such inspectiorishall bé undertakcn promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or.in a series g.f ‘progress payments as the work is completed.
Unless an agreement is made in writing or Applicably Law requires ‘interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intefédt or: earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower sha'll not "be pald out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or. repair is'not economically feasible or Lender's
security would be lessened, the insurance proceeds shalf- be appheq 0 "ihie sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid io Borrower Such insurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotlate and settle any avanlable insurance claim and
related matters. If Borrower does not respond within 30 days to a’notice from Tender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim, The' 30-day period will begin when
the notice is given. In either event, or if Lender aoqulres the Property under Sectlon 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in'an amoun} fiot l'o exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrowigr's 'nghts (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance poligies covehn,g thie Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the: ingutance, proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this. Scc.unty Insu'ument whether or
not then due. v

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s prmcnpal residence
within 60 days after the execution of this Security Instrument and shall continue 16 occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender: otherwrse agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circqmstanqes exist, whlch
are beyond Borrower's control. s
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“7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

. 'destroy, damage or impair the Property, zllow the Property to deteriorate or commit waste on the Property.
' I,Whe'tper or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
.+ Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

" damaged'to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection

' .~with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
: Prop'érly obily. if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
__and 'restorauon in a single payment or in a series of progress payments as the work is completed If the insurance
" or condemnatlop proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

BOH‘?WBﬂSJObIIIgat!_OI:! for'the completion of such repair or restoration.

1 'Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cahse Lendér may mspéct the interior of the improvements on the Property. Lender shall give Borrower notice
at thé time ofor priof, 10, suoh an interior inspection specifying such reasonable cause,

8. 'Bon:ower's Loan Appllcatmn. Borrower shall be in default if, during the Loan application process,
Borrower or. dny pqrsons orfentlt]es acting at the direction of Borrower or with Borrower's knowledge or consent
gave matenally false, nllsl_eadmg, of inaccurate information or statements to Lender (or failed to provide Lender
with material - infonna'uon), i ‘edmnection with the Loan. Material representations include, but are not limited to,
representaticns co'noernmg Borfower's occupancy of the Property as Borrower’s principal residence.

9. Protectlon of Le'nder s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perfomi the cavenants and agreements contained in this Security Instrument, (b) there is a
legal procesding that rmght sngmﬁcantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain; prigrity over tﬁls Seturity Instrument or to enforce laws or regulations), or {(c) Borrower
has abandoned the Property; then Le:mslol'.L tfhay do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the P.;operty and nghts under this Security Instrument, including protecting and/or assessing
the value of the Property, and seounng and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sunis secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasonable atternzys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its ‘secured- ‘pokition in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Pidperty to/ make" repairs, change locks, replace or board up doors and
windows, drain water from pipes;¢liminate bu-rldmg or other code violations or dangerous conditions, and have
utilities tumned on or off. Although T:énder. may -take aefion under this Section 9, Lender does not have to do so
and is not under any duty or oblngatlon ih) do 0. It is 'agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9. )

Any amounts disbursed by Lender under ‘this Section 9. shalb become additionat debt of Borrower secured
by this Security Instrument. These amounts shall bear mtgrest at the’ “Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender toBorrower requesting payment.

If this Security Instrument is on a leasehold, Borrowgr shall coniply with all the provisions of the lease, If
Borrower acqulres fee title to the Property, the 1¢aseholgl and the fee I:ile shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, If Lender requu'ed Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums requlred to maintain the Mortgage insurance n effect. If, for any reason, the
previously provided such insurance and Borrower was requm:d 10 make &eparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the’ prémiums required to obtain coverage
substantially equivalent to the Morigage Insurance prekusly ‘i effect, at a cost substantially equivalent to the
cost 10 Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selccted by
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwnthstandmg ‘the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Bofvpwer any.ifiterest-or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insirance ¢overage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender aghin becomes available, is
obtained, and Lender requires separately designated payments toward thg premjuriis for.-Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan -and Borchr Was. .required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrowzr ‘shallj ‘pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non—reﬁn'rdable loss Teserve,: until Lender's
requirement for Mortgage Insurance ends in accordance with any written aglteement betveen: Borrower and
Lender providing for such termination or until termination is required by Apphcable Law Nothmg in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note: o

Mortgage Insurance reimburses Lender (or any entity that purchases the Noté) for’ cemm IoSses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mohgage lnsun’mce

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘to umc, and may “enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements. aré. on

£t
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te_m’ié and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these

_~agreements. These agreements may require the mortgage insurer to make payments using any source of funds

" that the mortgage insurer may have available (which may include funds obuined from Mortgage Insurance
ra preml'u.l;ns)

. Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other

-"'enmy, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from

' _(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
" or,mogifyiig. the morigage insurer's risk, or reducing losses. If such agreement provides that an affiliatc of
_kender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
' arrranglerﬁen"! is qﬂen termed "captive reinsurance.” Further:

{  Aa) .Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsui'-arrce, orany ‘other terms of the Loan. Such agreements will not increase the amount Borrower will
oWe for Mortgage Insurance, and they will not entitle Borrower to any refund.

"B) Ady such igreemonts will not affect the rights Borrower has - if any - with respect to the
Mortgagé Insu.ram:e ‘uhder the Homeowners Protection Act of 1998 or any other law. These rights may
include. the. 'nght Jto receive.Certain disclosures, to request and obtain cancellation of the Mortgage
lnsurnnoe, to have the Mortgager Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insuram'.e premiums that were unearned at the time of such cancellation or termination.

11. Asslgmhent ‘of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to arid shall be paid to Lender.

If the Property is. damaged 'such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorauon or repalr "is economically feasibie and Lender's security is not lessened. During such
repair and restoration penod, Lender shall haye the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity tg ingpect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspectron -shalt be mdértaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or i a sefies of | progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law’ requlres ifiterest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any- ‘interest or-garmings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's. security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security. lnstrun’lent whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be apghed in the orderprovndcd for in Section 2.

In the event of a total takmg, destruction,Or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by t]’irs Security Instrument whether or not then due, with the excess, if any, paid
to Bomrower. o

In the event of a partial taking, destructlon ot loss in value of the Property in which the fair market value of
the Property immediately before the pax:tlal takmg, destructioti, or loss in value is equal to or greater than the
amount of the sums secured by this Secutity Instrument ammedlately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree-in wijting, the sums secured by this Security
Instrument shall be reduced by the amount of the Mlscellaneous Progeeds multiplied by the following fraction:
(a) the total amount of the sums secured lmmetilately before the phrtlal taking, destruction, or loss in value
divided by (b) the fair market value of the Propérty ln‘u-nedla-tely before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value ,of “the.Property in which the fair market value of
the Property immediately before the partial taking, desu‘uot]on or loss'in value is less than the amount of the
sums secured immediately before the partial taking, destruction; of loss iin value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall l':e apphed to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, aﬁer notloe by L.epder to- Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to séttle 3 chaim for damages Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lehder. s authonzed to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to. 'the: sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the thlrd - prarty that owes Borrower Miscellaneous
Proceeds or the party against whorn Borrower has a right of action in regard to Mlscellameous Proceeds.

Borrower shall be in default if any action or proceeding, whether ivil of cnmm'al is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material lmpamnent of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a_ default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or procee;:lmg to be c;hSmlssed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material rmpau-ment 5F Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award,or claim. for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assngned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of ihe timé for Jpayment
or modification of amortization of the sums secured by this Security Instrument granted by erder io Boivower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrawer or any Successors

WASHINGTON--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3046 1401

MERS Deed of TrustWA PR
2006A-WA (08/13) Page 7 of 11 e

e )



- DOC ID #: #***%*****985708013

S

in hiterest of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest

_.,.-ti'f Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by

this Security Instrument by reason of any demand made by the original Borrower or any Successots in Interest of

.- Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lendet's

acceptange of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than

) ~“'the-4mount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

ag..reé@_.thal'Ber_rower‘s obligations and liability shall be joint and several. However, any Borrower who co-signs
_this.Becurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only tor fnortgag';e, grant and convey the co-signer's interest in the Property under the terms of this Security

Instrument; (b) is ot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender aud any other Borrower can agree to extend, modify, forbear or make any accommodations with
rega;d to the' tc_rms of thls Security Instrument or the Note without the co-signet’s consent.

Su"bjec.t to the pmmsx-ons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligation§ undat” hits Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's
rights ang l:geneﬁts under thit ».chunty Instrument. Borrower shaill not be released from Bormower's obligations
and liability under thns §ecunty Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this $ecunt}t ’[ﬂstrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. . ,

14. Lodn Charges “Lender may charge Borrower fees for services performed in connection with
Borrower's default, for, the purpose-of protecting Lender's interest in the Property and rights under this Security
Instrument, including; ‘but not limited to, attomeys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authonty in.this Security Instrument to charge a specific fee to Borrower shall
not be construed as a;prohibition. on “the eharging of such fee. Lender may not charge fees that are expressly
prohibited by this Secuflty lnstrument or byxA.p‘pllcable Law,

If the Loan is subjegt to a‘law, which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan Eharggs collg,cted or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loah charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any-sums already collacted from Bomower which exceeded permitted limits will be
refunded to Borrower. Lender i may choose: {0 make this refund by reducing the principal owed under the Note or
by making a direct payment to BprmWer Jfa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge. (whether ormot a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund mad; by direct payment to Borrower will constitute a waiver of
any right of action Borrower might havg arising out.of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Any notice to Botrower in cennection with this Secunty Instrument shall be deemed to have been
given to Borrower when mailed by first cldés mail or when-actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute-noticé. to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Pro;ierty Address unless Borrower has designated a
substitute notice address by notice to Lender. BOrrowqr shall prompt'ly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reponmg ‘Borrower's ghange of address, then Borrower shall only
report a change of address through that specified ‘procedire. There may be only one designated notice address
under this Security Instrument at any one time, Any hotice to. Liepder shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein uiiléss [énder has designated another address by notice to
Borrower. Any notice in connection with this Security Instrumeit shall not be deemed to have been given to
Lender until actually received by Lender. If any notice reqmred b;z thi Security Instrument is also required
undet Applicable Law, the Applicable Law requirement w1ll satlsfy the correspondmg requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construchon. .Thls Se;g:unty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and hrmtauons of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contedct-6r'it might be silent, but such
silence shall not be construed as a prohibition against agreement by x;ontract [ri'the event that any provision or
clause of this Security Instrument or the Note conflicts with Apphcable Taw;’ such.conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effegi wnthbut the oohﬂlctmg provision.

As used in this Security Instrument: (a) words of the mascul,me gender shall mean and include
comresponding neuter words or words of the feminine gender; (b} words in the smgular shall mean and include
the plural and vice versa; and (c) the word "may" glvm sole discretion without any. -obhgatlon to.take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note arid: of Miis Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in 1hls$ect|on 18, "Interest
in the Property” means any legal or beneficial interest in the Property, mcludmg, but not llmlted to, those
beneficial interests transferred in a bond for deed, contract for deed, installment- sales, contract br escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser N

If all or any part of the Property or any Interest in the Property is sold or teansferred (or if Bpﬁower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's pnor wntten corrsenl
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Lenﬁer may require immediate payment in full of all sums secured by this Security Instrument. However, this

.~Option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

*If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

. “'a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Bomowes must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

l,,.-"'enl(piratioh of this period, Lender may invoke any remedies permitted by this Security Instrument without further
" .riotice or demand on Borrower.

-"19:-Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower

. _shall'have the right to have enforcement of this Security Instrument discontinued at any time priot to the earliest
v ofi (a) fi ve 'ﬂays before sale of the Property pursuant to any power of sale contained in this Security Instrument;

(b) Such other period as-Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry ofa judgmient enfareing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums whlbh {then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures” any defaull bf any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security. Istrumeént, incliding, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and othei’ fees, incurred fos the purpose of protecting Lender's interest in the Property and rights under this
Secunty lnstrumem and (d-) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and nghts unider this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security’ lnstrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses ih one, or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check bank check iteasurer's check or cashier's check, provided any such check is drawn upon an
institution whose’ deposns are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bormwer this Security Instrument and obligations secured hereby shall remain
fully effective as if ng aceeleratlon had oedun’ed However, this right to reinstate shall not apply in the case of
acceleration under Section 48, " . L

20. Sale of Notes Change of Loan Servicer' Notice of Grievance, The Note or a partial interest in the
Note (together with this Secunty Tnstrnment) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the-entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security ]nstmment and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Appllcable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Noté'If, there i Ba chamge of the Loan Servicer, Borrower will be given written
notice of the change which will’ .state thie name and addréss of the new Loan Servicer, the address to which
payments should be made and any other mft)rmahon RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereqfter thie Loan’is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing. obhgatmns to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer. ;md are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. -

Neither Borrower nor Lender may commence, jom, or-be Jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from theé othér party's actions pursuant to this Security
Instrument or that alleges that the other party has’ ‘breached any prov1sion of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender ‘has notified. the other party (with such notice given in
compliance with the requ1rements of Section 15)"of such’ alleged "breach and afforded the other party hereto a
reasonable peried after the giving of such notlce . take cqrreq.t.we actmn If Appllcable Law provides a time
purposes of this paragraph. The notice of acceleration anc} oppm'tumty l’-n cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrowef pursuant-to Séction 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this-Section 20.

21. Hazardous Substances, As used in this Secticn 21 (a) Hazardous Substances are those substances
substances: gasoline, kerosene, other ﬂammable or toxlc petrolel.;m pmducts thnc pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Pro_perty is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes-any requnse actlon, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environiméntal Condlﬁo means a condition that
can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, O release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the- -Property., Bormwer shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vidlatiop of any Environmental Law,
{b) which creates an Environmental Condition, or (c) which, due to the presenoe use or release 'of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The precedmg two gentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazarglous Substarices that are
generally recognized to be appropriate to normal residential uses and to mamtenance of the Property {mcludmg,
but not limited to, hazardous substances in consumer products). g

Borrower shall prompily give Lender written notice of (a) any investigation, clalm, demaﬁd lawsuit or
other action by any governmental or regulatory agency or private party involving: “the Prqperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (by any Envmnmenml
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Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
_~Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
" which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
" regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance

affacting. the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

) ~“with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

"T;IGN-UN IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

) r . 22, Acceleratmn, Remedies. Lender shall glve notice to Borrower prior to acceleration following
' Borrowér's ‘bréach of any covenant or agreement in this Security Instrument (but not prior to acceleration

unde'r Secf‘nn 18 unless. Applicable Law provides otherwise). The notice shall specify: (a) the default;
{b) the-action 'l‘.ﬂ]llll'ed to cure the default; (c) a date, not less than 30 days from the date the notice is given
to. Borrowel‘, by which' the default must be cured; and (d) that failure to cure the default on or before the
date’ speclﬁeﬂ in the ﬁotu:e may result in acceleration of the sums secured by this Security Instrument and
sale of the Prpperty’ at public. auction at a date not less than 120 days in the future. The notice shall
further inforim Bgrrower -of the right to reinstate after acceleration, the right to bring a court action to
assert the non-exlstence of a. ‘default or any other defense of Borrower to acceleration and sale, and any
other matters requ.med to’Ire inciuded In the notice by Applicable Law. If the default is not cured on or
before the dpte ,s-peclﬁed in the notice, Lender at its option, may require immediate payment in full of all
sums secured-by this Secunty Instrument without further demand and may invoke the power of sale
and/or any other remedles petinitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursumg the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and coéts of title: evndence

If Lender mvok.es the poWer of sale, Lhnder shall give written notice to Trustee of the occurrence of
an event of default and of- ]-_.endEr 8- eh?étlon to cause the Property to be sold. Trustee and Lender shall
take such action regam!mg notice: of sal¢ and shall give such notices to Borrower and to other persons as
Applicable Law may require, After the time required by Applicable Law and after publication of the
notice of sale, Trustee, witout démand ‘on_Borrower, shall sell the Property at public auction to the
highest bidder at the time and-place. ang under the terms designated in the notice of sale in one or more
parcels and in any order Trustée determmes Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law hy publ.ic annbubcement at the time and place fixed in the notice of
sale. Lender or its designee mayxpurehﬁse the Property <t any sale,

Trustee shall deliver to the purchasér Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. Th¢é reéitals jn the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein, Frustee’ shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, incluh-ing,-ﬁut not Iimitgd"'to;x.reasonable Trustee's and attorneys' fees;
(b) to all sums secured by this Security' Instrument; a1id (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place,

23. Reconveyance. Upon payment of all sums secq_pe'él by thisiSecurity Instrument, Lender shall request
Trustee to reconvey the Property and shall surménder this Segurity ‘Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee»TruStce shatl recohvey the Property without warranty to the
person or persons legally entitled to it. Such person or pérsons s_hall pay any recordation costs and the Trustee's
fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Appllcal;t}t Law Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, powel' anti duties conferred upon Trustee herein and by
Applicable Law.

26, Attorneys' Fees. Lender shall be entitled to recovéiits reasonable a.ttorneys fees and costs in any
action or proceeding to construe or enforce any term of this Secunty lnstmment The term "attorneys' fees,"
whenever used in this Security Instrument, shall include without Igmltauon attpmcys fees incurred by Lender in
any bankruptcy proceeding or on appeal. IS .
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' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
~FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
" WASHINGTON LAW.
T B;{: SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
" Instrument and in any Rider executed by Borrower and recorded with it.

; s i fEPH BUNDRANT - Borrower
i. .‘-_l' I-_- ...”l.-"“"'-l

ot DU Bvolrga b (Seal)

. MARY BYNDRANT - Botrower
| .-'J- "-\.f_
R (Seal)
AL - Borrower
(Seal)
3 - Borrower
BRIAN WENTWORTH fooh s n NMLS#
Home Loan Consultant —Extérri“al 461451
"1_\“”"_“- s '
Bank of America, N._A".' NMLS#
399802

State of Washington - )
County of 2 A 88, o

On this day persopally appeargd before me 5

to me known to be fﬁe..md.uudual,.n; mdmduals descnbed W and who executed the within and foregoing
instrument, and acknowledged that-he-(she—er they). signed” },hC' Samie. .as hie—ther~es their) free and voluntary
act and dced fE ?hc uses and purposes ther:ln-(n;ﬂﬁonegi.....(_]iv@ under my hand and official seal

this day of - ,.QO{'.;E .
) -]
Seat or st b s
(Seal or stamp) resldmg at \!& 374'7{,
émm«&s‘xw Mg S
K Publ /? /5 @
votary Public «
State of Washingion @ﬂ/ _3”7 . "-4
BETTY 4 TOMICH 7 o
My Appointment Expires Nov 13, 2015 § ,
"‘-\. . : 3
Y M
"\.l“__", \“-.,."- L
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Fo!'_m'Sm HA
MERS Deed of Trust-WA CR

2006A-WA (08/13) Page 11 of 11



| | <% } FIXED/ADJUSTABLE RATE RIDER
LIBGR ONE-YEAR INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -

ok e RATE CAPS
A 8012178N 00024758985708013
R . ,.-"'J ‘j; [Escrow/Closing #] [Doc ID #]
THIS FIXEE/ADJUSTABLE R}\TE RIDER is made this TWENTY-SECOND day of
AUGUST, 2013 ,-dind is-incorporated into and shail be deemed to amend and supplement the Mortgage,

Deed of Trust, 'or Secunty Deed (the "Security Instrument”} of the same date given by the undersigned
("Borrower") to securg Borrower 'S leededJustable Rate Note (the “Note™) to
BANK OF AMERICA, EI A. s

L

{"Lender") of the same d‘ate anii co'venng'the property described in the Security Instrument and located at:

205‘30 RICHMOND BEACH DR NW

‘*WOODWAY, WA 98020
- [Property Addrcss]

THE NOTE PROVIDES FGR A CHANGE IN- BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST-RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RﬁTE CAN CHANGE~ AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY .

ADDITIONAL COVENANTS. In addition to fhe covenants and agfeements made in the Security Instrument,
Borrower and Lender further covenant and agree ds, follows i

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of . .-~ 7 2 625 %. The Note also provides for

a change in the initial fixed rate to an adjustable interest rate as- follows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an, adjustable mterﬁt rate on the first day of
SEPTEMBER, 2020 , and the adjustable interest rate I will pay may, change on that day every 12th month
thereafter. The date on whlch my initial fixed interest rate changes to an ad;ustable: mterest tate, and each date on
which my adjustable interest rate could change, is called a "Change Date." T .

Interest-Only Period LIBOR One-Year Index Fixed/ARM Rider
1E460-XX (06/09)(df) Page 10f4
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DOC ID #: 00024758985708013
'(B) The Index
o Begmmng with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" i

~"the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market

.I_V_.---"("L.IJBO_li'_')i_as published in The Wall Street Journal. The most recent Index figure available as of the date 45
_daysbefore each Change Date is called the "Current Index.”

| If #ie"Indek is no longer available, the Note Holder will choose a new index that is based upon comparable
mformatlon TI]e MNote-Holder will give me notice of this choice.
. {C) Cafculation of Changes
- -Before, ~€ach Change Date, the Note Holder will calculate my new interest rate by adding

TWO & ONE-QUARTER percentage points { 2.250 %) to the Current Index. The Note
Holder’ will- then round the-tesult-of this addition to the nearest one-cighth of one percentage pont {0.125%).
Subject & the limits stated m Se.cuon 4(D) below, this rounded amount will be my new interest rate until the next
Change Datg, .-~

The Note” Holdér wn.llf then determine the amount of the monthly payment. For payment adjustments
occurring before: the First Princ1pal -and Interest Payment Due Date, the amount of my monthly payment will be
sufficient to repay: ali accrued- mterest each month on the unpaid principal at the new interest rate. If 1 make a
voluntary payment of’ prmelpal before the. Firit Principal and Interest Payment Due Date, my payment amount
for subsequent payments will: be feduced.to the amount necessary to repay all accrued interest on the reduced
principal balance at the"currept intetest rate. For payment adjustments occurring on or after the First Principal
and Interest Payment Due Datg; the amioynt-of my monthly payment will be sufficient to repay unpald principal
and interest that I am expected to owe m‘ full on the Maturity Date at the current interest rate in substantially
equal payments. - ‘

(D) Limits on Interest Rate Ghmges R

The interest rate | am required. ];o pay at the first Change Date will not be greater than 7.625 % or
less than 2.250 %. Thereafter; my- ad;ustablemterest rate will never be increased or decreased on any
single Change Date by more than two percemage points from the rate of interest [ have been paying for the
preceding 12 months. My interest rate will.pever be greater than 7 625 %.

(E) Effective Date of Changes

My new interest rate will becomne effective on each Charige ]z')ate ] will pay the amount of my new monthly
payment beginning on the first monthly paymenl date -aﬂer the‘ Change Date until the amount of my monthiy
payment changes again. - -

(F) Notice of Changes

Before the effective date of any change in my mtere'st rate and/or thonthly payment, the Note Holder will
deliver or mail to me a notice of any change. The notice will inclide information required by law to be given to
me and also the title and telephone number of a person whn wrll a,nswer any questlon I may have regarding the
notice. .

_-'-\._

e

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL rNTr_:nEsr_':- IN BORROWER
. Until my initial fixed interest rate changes to an adjustable, jnterest ratg- under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as folfows::

Transfer of the Property or a Beneficial Interest in Borrower. ‘As uséd in. this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mé]udmg, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed; installment sales
contract or escrow agreement, the intent of which is the transfer of title by Bor_ro‘wer*at a future date to
a purchaser, S y

-

Interest-Only Period LIBOR One-Year Index Fixed/ARM Rider \ o
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
““Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
" Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
. hiis Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohlblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
"stiall provnde a penod of not less than 30 days from the date the notice is given in accordance with
-.Seetion. 15 within whlch Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay mese ‘Sums prior to the expiration of this period, Lender may invoke any remedies
penmtted by this Secuﬂty Lnstrument without further notice or demand on Borrower.

2. When .my mmal f Xed inferest rate changes 10 an adjustable interest rate under the terms stated in
Section A abové, UmfonnaCovenant 18 of the Security Instrument described in Section B.1 above shall then
cease to be in effect, and the prmfusgons of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows: '

Transfer oi‘ the Property or a.Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the ’l?roperty_" niedns any-. leghl or beneficial interest in the Property, including, but not
limited to, those beneficial intefésts transferred in & bond for deed, contract for deed, installment sales
contract or escrow agreement, the'i |nt;m of which is the transfer of title by Borrower at a future date to
a purchaser. .

LA T 'x....
-

If all or any part of ihe Pmpcrty or; any lnterest in the Property is sold or transferred (or if
Borrower is not a natural pérson dnd a bene.frcml intérest in Borrower is sold or transferred) without
Lender’s prior written consent; Lender may require immediate payment in full of all sums secured by
this Security Instrument. Howevér, this optton shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lefider also shall not exerc:sethns option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lendcr r&asonably determines that Lender’s security
will not be impaired by the loan assumphon and” that the nsk of a breach of any covenant or
agreement in this Security Instrument is aocqptabfc to Lcnder

To the extent permitted by Applicable Law Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender alsp-miay réquire the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in thif, Secunty Insirument. Borrower will continue to
be obligated under the Note and this Security [nstrument-unless L;e’nder relcases Borrower in writing.

Interest-Only Period LIBOR One-Year index Fixed/ARM Rider Lol
1E460-XX (06/09) Page 3 of 4 e
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DOC ID #: 00024758985708013
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower

I,,.-:."i"ibtjce of acceleration. The notice shall provide a period of not less than 30 days from the date the

7 nofice is given in accordance with Section 15 within which Borrower must pay all sums secured by
tl'us .Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ot

ds:mand on Borrower.

BY S]G‘NING BELOW Borrowet accepts and agrees to the terms and covenants contained in this

Fixtd!AdJUSmble RatemtherA N

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

Interest-Only Period LIBOR One-Year Index Fixed/ARM Rider
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-Borrower
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EXHIBIT ‘A’

Vi

)

o File NG.: 8012178n (MW)
7 Propeity: " 20530 RICHMOND BEACH DR NW, WOODWAY, WA 98020

{ALL THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER AND
'OF GOVERNMENT LOT 4, SECTION 35, TOWNSHIP 27 NORTH, RANGE 3 EAST, W M,
RECORDS OF snoﬂomsu COUNTY, WASHINGTON, DESCRIBED AS FOLLOWS:

BEGINNING AT THE $ouTH QUARTER CORNER OF SAID SECTION 35,

THENCE NORTH 0°2127". EAST 247.50 FEET,

THENCE WEST 1100 27 FEET TO THE TRUE POINT OF BEGINNING OF THIS
DESCRIPTION, .- .-

THENCE NORTH 0°21' zr" EAs'r 269 23 FEET;

THENCE SOUTH 89°06°00 EAST 300.7 FEET;

THENCE SOUTH o°z1'27" WEST 269 23 FEET TO A POINT EAST OF THE POINT OF
BEGINNING, ™.
THENCE NORTH ss°oo'oo" WEST 300.7 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING, T
TOGETHER WITH A S'rkm 0|.=j'_|'_;_1_\uﬁ 19"FgEr'w_;DE LYING NORTH OF AND ADJACENT TO
A LINE BEGINNING AT THE SOUTHWEST CORNER OF THE ABOVE-DESCRIBED TRACT
AND RUNNING SOUTH 89°00'00” WEST TO THE EAST LINE OF HEBERLEIN ROAD;

TOGETHER WITH THAT PORTION OF HEBERLEIN ROAD VACATED BY VOLUME 44 OF
COMMISSIONERS RECORDS, PAGE 44 ON FEBRUARY 26, 1962 WHICH WOULD ATTACH
BY OPERATION OF LAW. R

FOR INFORMATION ONLY.

PTN GOV'TLT 4 SEC 35 T27N R3EWM

A.P.N. 270335-003-002-00

IMAMALIN BuNoRewT
47515413

FIRST AMERICAN ELS
DEED OF TRUST
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